
 
 

Business Group Structure and Shareholders 

1. The shareholding structure of the Company Group 

 The Company has invested in an associated company, ACE Incorporation Company Limited, by holding 
common and preferred shares totaling 49.39%.  

 ACE Incorporation Company Limited (ACE) was established on December 20, 2018. ACE’ business is to 
do investments in other businesses with a registered paid-up capital of Baht 910 million. In 2021, ACE has invested 
in Thai Smile Bus Company Limited (TSB)  by holding 99.99%  of its paid-up capital.  TSB is engaged in the public 
transportation services business using electric buses and boats.  TSB has received a bus operating license in 
Bangkok and provinces with continuation routes.  In addition, in September 2022, the Company provided financial 
assistance by lending money to TSB in the amount of Baht 8,550 million to expand investment in the TSB group. As 
of the end of 2023, the TSB group holds the rights to operate public electric bus services on 123 routes in Bangkok 
and adjacent provinces and public electric boat services on 3 routes on the Chao Pray River, with more than 2,060 
electric buses and 40 electric passenger boats in service.  

The shareholding structure of the Company group as follows: 
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2.  Share holders 

 The top ten major shareholders of the Company as of the book closing date on April 1, 2024. 

No. Shareholder 
Amount 
Shares 

% of 
Registered 

Capital 
1 EA Mobility Holding Company Limited 990,800,000 19.62 

2 THE HONGKONG AND SHANGHAI BANKING 
CORPORATION LIMITED, SINGAPORE BRANCH 

727,891,207 14.41 

3 Mr. Luchai Phukhan-Anan 413,774,066 8.19 

4 Ms. Phone Soonsawad 375,271,671 7.43 

5 Ms. Kulpornpath Wongmajarapinya 253,946,255 5.03 

6 Ms.Voramas Srivaddhanaprabha 150,366,000 2.98 

7 Mr. Terapol Noparumpa 133,333,332 2.64 
8 Ms. Jarunun Asavadumrongchai 97,690,393 1.93 
9 Ms. Ploysongsang Noparumpa 95,333,332 1.89 

10 Mr. Somkiat Thanatcharoenkul 84,874,002 1.68 
 Total 3,323,270,258 65.80 

 


